
BYLAWS 
OF 

DRAYTON RESERVE PROPERTY OWNERS ASSOCIATION, INC. 

ARTICLE I. 
BUSINESS ADDRESS 

The business address of Drayton Reserve Property Owners Association, Inc. 
(the "Association") shall be 81.8 S. White Stree11 Wake Forest, North Carolina 27587. 
The business address may be changed by Iha Board of Directors of the Association if 
required by the U.S. Postal Service, or, upon approval of Iha membership, for any other 
reason. 

ARTICLE II. 
MEMBERSHIP IN THE ASSOCIATION 

Eveiy person or enlity who is e. record owner of a fee or undivided fee interest In 
any of the Lots in any phase of Drayt<:1n Resetva Subdivision (l'the Development•), 
located in Wake County, North Carolina, shall be a member of the Association. 

_____ _ 9~rership of such interest shall bB the sole qu~li!icatlan for membership, and 
--- mornborahip shallbe appurtenant fo and may_notba_sej>arate<!lm!Il_filjfil_Q_wnership. 

ARTICLE Ill. 
PURPOSES OF THE ASSOCIATION 

Tha putposes and dulies of the As$OCiation shall be: 

A. To manage· the Development pursuant to the terms and provisions of 
Article .3 of Chapter 47C of the North Carolina General Statutes, theoe Bylaws, 
any Rules and Regulations promulgated by the Association or its Board of 
Directors and that Declara.tlcn of Drayton Reserve of record at Book _ Paga 
__ , Wake County Registry, as the saMa may be amended from time ta time 
("the Daclaration"): 

B. To enforce the provisions of these Bylaws, the Declaration, and any Rules 
and Regulations promulgated by the Association or its Board of Directors; 

C. To promote and prQtect the enjoyment and beneficial use and ownership 
of all of the Lots of the Development ('~he Lots"). · 

No part of tha net earninga of the Association shall inure to the benefit of its 
members, the members of its Board of Directors or its officers, or to any othar person, 
except that the Association 



shall be authorized and empowered to pay reasonable compensation for services 
rendered and to make payments and distribulions In furtherance of the above stated 
purposes. 

ARTICLE IV. 
ASSESSMENTS 

The Association shall make ani;t collect assessments against the Lots as stated 
in the Declaration and as provided in Chapter 47C of the North Carolina General 
Sialutes. 

ARTICLE V. 
MEETINGS OF MEMB5RS 

Section 1. Place of Meetings. All meetings of members shall be held at such 
place in Wake County, North Carolina, as shall be designated on the notice of tha 
meeting or agreed upon by a majority of the members entitled to vote thereat. 

Section 2. Annual Meetings. The annual meeting of the members shall be held 
iluriagJhe las! seven (7) days ofAugustof each ye_ar_o!l_a!ly:oJ\Y duriog_lhi;lReriod__ _ 
(except a legal holiday) as determined bY the Board of Directots, for the following 
purposes: 

1. to ralify or reject the summary of the proposed budget submitted by Iha 
Board of Directors pursuant to Article VI belowi 

2. to elect the sa·ard of Directors of the Association (subject tO the provisions 
of Secllon 8 of the Daclara.tion) for the coming fiscal year; and 

3. to transact any other business thal may come before the·marnbershlp, 
including but not limited to the adoption, modification and/or repeal of any Rules 
and Regulallons governing the Development · 

Section 3, Substitute Annual Meeting. If the annual meeting shall not be held on 
the--d-ay--deslgnated by these Sylaws, a substitute annual meeting may be called in 
accordance with the provisions of Seel ion 4 of this Article V. A meeting so called shall 
be designated and treated for all purposes as the annual rnaeting. 

Section 4. Spacial Meetings. Special meetings of 1he members may be called at 
any time by Iha President or the Board of Directors of the Association, or upon the 
written request of not less than twenty parcent (20o/o) of the members. · 



Section 5. Notice of Mee1ings. Written notice Of the meeting shall be delivered 
n?t less than ten nor more than fifty days before the date of any members• meeting, 
e1lher personally or by mall, by or at Iha direction of the President, the Secretary, or 
other person calling thG meeting1 to each member of record. The notice shall state the 
time and place of the meeting and shall also state the items on the agenda, including 
the general nature of any proposed amendment to the Declaration or"these Bylaws, any 
budge.t changes and any proposal to remove an Officer/Director. If rnailad, such shall 
be deemed to ba delivered when deposited in the United States Mail, addressed to the 
member at his/her address as it appear$ on the record of members of the Association, 
with postage thereon prepaid. It shall be the responsibility of the individual members to 
keep the Secretary informed of their current addresses. In tha absence of instructions 
from a.n lndlvidual member as to his/her' addre"ss, the Secretary shall be entitled to rely 
on the most recent- tacords of the Wake County Tax Collector to determine the 
addresses of the owner(s) of a Lot. The notice of meeting must .state the time and place 
of the meeting and nil Items on !he agenda for the meeting. 

When a meeting is a.djoum8d for thirty days or mote, notice of the adjourned 
meeting shall be given as in the case of an oligina;I meeting. When.a meeting is 
adjourned for less than thirty days in any one adjournment, it is not necessary to giva 
any notice of the adjourned meeting other than by announcement at the mealing at 
which the adjoum~~~~1 i$ t_~~en. 

Section 6. ~ting Rights. On matters of. the Associa1ion's bu$1ness submitted to 
vote of the membership, there shall be one (1) vote per lot, regardless of the number of 
ownars of a Lot. There shall ba no requirern9nt of a quorum for submitting any matter 
to a vote at any Annual Meeting or Substitute Annual Meeting properly called and 
convened pursuant to thase Bylaws. At any special meeting of members, twenty 
percent (20%) of the lots (represented either in person or by proxy) shall constitute a 
quorum tor the purposes of submitting any matter to a Vote. Except a$ otheiwlse 
provided by the Declaration, Chapter 47C of the North Carolina General Statutes, or 
these Bylaws, all matters submitted to~ vote at any meeting held in ae<:ordance with 
these Bylaws shall be decided by a simple majority of trie total votea cast. 

Section 7. Voting by Proxv. Vote$ may be casl either in person or by one or 
more agents authorized by a dated, written proxy executed by the member or his/her 
atlomay~in-fact. A proxy terminates one year after its date, unless it specifies a shorter 
Jami. Any fonn of proxy, which Is sufficient In law, may bo used, I?ut the following form 
of proxy shall be deemed sufficient: 

The under$ignt:d hereby Irrevocably constitute and appoint ~ir attor11ey·in·fact an~ proxy 
for the sole purpow of casting the vote allocated to Lot. 011 all 11llltters subro1tted to vole Rt lh11l meeting of 
Drayton Reserve Property Owner~ Association, Inc., to be lteld on , __ . The under.;iglttd 
hereby ratify and confirm all ~uch votes cast on bel1i:llf of said Lot al !hat meeting, and certify that they !Ire 

fully 8u1horized to CJtecute this illsWJm6nl o( proxy on bcMlf of nil owners o( any fee intcrcSl Jn s1dd Lot. 

Thi& the __ day of_._______. 



Section 8. Voting List. At least ten days bef¢(Et ae.ch meeting of members, the 
Secrete.ty of the Association shall prepare an alphabetical !isl of the «11.~rribers entitled· to 
vote at such meeting or any adjournment thereof, with tho address of each, which Ust 
shall be kept on file with the book of records of tho Assoclatlon. This list shall be 
produced and kept open at the time and place of the meeting and shall ba subject to 
Inspection by any members during the whole tlmA of the meeting. 

Section 9. Waiver of Notice. Any member may waive notice of any meeting. 
The attendance by a member at a meeting shall constitute a waiver of notice of such 
meeting, axcepl where a member attends a meeting tor the express l)urpose o.f 
objecting to the transaction of any business because the meeting is not lawfully called 
or convened. 

ARTICLE VI. 
BOARD OF DIRECTORS 

Section 1. E.Ymose, Number and Tenn of Ottlce, The business and affairs of the 
Aesoclatlon shall be managed by a Board of Diraotors of three (3) individuals, who shall 
be entitled to act on behalf .of the Association. The Board of Directors ahall lnltlally 
consist of the lnltlal members of the Board of Difactors as named in the Articles of 
lncorporotlon.oUhe Association._ Subsequently, the Board otOi!lll>\Qffl. shall be._~-----_-_ 
appointed by the Declaralit until such time as the period of Declarant control of the 
Association has terminated pursuant to the provisions ·of the Declaration. At. the first 
meeting of Iha membership of lhe Association following the termination of the peMod of 
Oeclarant control of tha Association, the members of the Board of Directors shall be 
elected by the membership of the Associatior'\ and those persons who receive the 
highest number of votes at a meeting at which a quorum Is present shall be elected. 
Each member of the Board of Directors shall hold office until his/her death, disability, 
resignation or removal, or until the expiration of his/her tenn and the election of his/her 
successor. All Director's elected by the membership of the Assoolatlon must be Lo1 
Owners. 

Section 2. Powers and Duties. The Board of Directors .shall have the power and 
the duty to act on behalf of the Association in aA instances, except that the Board may 
not amend the Declaration, elect members Qf the Board (except to fill any vacancy in Its 
membership for the unexpired portion of a term) or deteITDine the qualifications, powers, 
duties or terms of office of members of the Board. In addition the Board at Directors 
shall have the following specific powers, dUties and responslbilities: 

A. The Board will keep a complete reCord of all of its acts and all affairs of the 
Association and make the sarne reasonably avallebla for examination by any 

member, his agents or mortgagees. 

B. Tha Board will adopt a proposed budget for the Association to bo 
approved or rejected by the membership of thEi Association at its Annual Meeting. Tha 



proposed budget shall be adopted at a mealing of 1he Board to be held not more than 
sixty (60) days before the Annual Meeting of the membership of the Association. A 
summary of Iha proposed budget, including the amount of any proposed aSS$S$ments 
against the Lots .. shall be rnailad to the membership not more than fourteen (14) nor 
less than thirty (30) days after the adoption of the proposed budget ·The proposed 
budget shall be deemed ratified unless at the 1neeting rnora than fifty percent (50o/o) of 
the Lots existing at that time vote to reject It. In the event the proposed budget is 
rejected, the periodic budget last ratified shall be continued until such time as the 
membership ratifies a budget subsequently pl'oposad by the Board of Directors. 

C. The Board may .fine any Lot Owner as amount not to exceed One 
Hundred Fifty Dollars ($150.00) for any single violation of tho Declaration, these Bylaws 
or any Rules and Regulations promulga"ted by the Board. In such event, the Board shall 
provldo lho Lot owner finod an opportunity to be heard before an Adjudicatory Panel to 
be appointed by tho Board pursuant to Article X below. Multiple fines may be assessed 
against any Lot owner for multiple violations. Any such fines shall be d!3emed 
assessments against the Loi of such owner, and shall ba colle'.ctable as provided in the 
Declaration, 

D. The Board may contract a management agent to perform and execute 
such duties1 functions and responsibilities of the Board as the Board may deem 
appropriate; however, no such contract shall relieve tha Board from its flduchiry duty to 
the Association. 

Notwithstanding any other provision herein, the Board of Directors is authorized, on 
behalf of the Association, to submit any dispute with or claim against 1he owner(•) of 
any Lot(s) to voluntary arbitration pursuant to any arbilration program then in effect In 
the General Court of Justice of Wake County, North Carolina. · 

Section 3. Removal of Oir§.Q!Q!'.§.. Any director may be removed at any time with 
or without cause by a vote of at laast slxty·s.even percent (67~oJ of all parsons present 
and entitled to vote ·at any meeting of the membership of the_ Association at which a 
quorum is present. However, directors who are appointed by the Declarant may only be 
removed by the Dacia.rant. 

Section 4. Vacancies. In the event of the death, disability, resignation or 
removal of a director, hi$/her successor shall be selected and appointed by the 
remaining members of the Board of Directors to serve until the next meeting of the 
membership of the Association or until a suo9essor is appointed by the Declatant if such 
vacancy is the result of tha death, disability, resignation or removal of an initial director 
or a director who was appointed by the Declarant. 



ARTICLE VII, 
MEETINGS OF THE BOARD OF DIRECTORS 

Section 1. Cal!ad Meetings. Meetings of the Board of Directors may be called by 
or at the request of the Pre_sident or any two directors. 

Section 2. Notice of Meeting. The person or persons calling a meeting of the 
Board of Directors shall, al least ten (10) days before the meeting, give notlce thereof by 
any usual means of cornmunication. Such no1ice need not specify the purpo$0 for 
which the meeting is called. 

Section 3. Waiver of Notice. Any member of th~ Board of Directors may waive 
notice of any meeting. The attendance by a member of the Board- of Dlra9tors at a 
meeting shall constitute a waiver of notice of such meeting, e)Ccept where a member of 
the Board of Directors attends a meeting for the express purpose of objecting to the 
transaction of any business because lha meeting is not laWfully called or convened. 

Section 4. Quorum. A mejorlty of 1he number of the members of tho Board of 
Directors fixed by these Bylaws ~hall constitute a quorum for the transaction of business 
at any meeting of Iha members of the Board of Directors: 

Section 5. Manner of Acting. Except as othaiwise provided ln these Bylaws, the 
act of the majority of the members· of the Board of Directors present a.t e meeting at 
which a quorum is pr~sent shall be the act of the Board of Directors. 

Section 6. lnfonnal Action by Members o1 the Board of Directors. Action taken 
by a. majority of the members of the Board of Dire9tors wilhout a meeting is 
nevertheless Board action if written consent to the action in question is signed by all of 
the members of the Board of Directors and filed in the book of records of the 
Association, whether done before or after th9 action so taken. 

Section 7. Committees of the f!gard. The.Board of Directors may establish 
either standing or ad hoc committees of the members to assist It In its work. Such 
committees shall be chaired by a member of the Board of Directors. 

-ARTICLE Viii 
OFFICERS 

Section 1. Designation. The Officers of the Association ·shall consist of Et 
Pre$ident, a Vice President, a Secretary, and a Treasurer, and such other officers as 
the mernbership may from time to time elect. The offices of S8cretary and Treasurer 

. may be held by tha same person; otheiwise, no two offices may be held by the same 
person. 



Section 2. Election and Term. The initial Officers of tha Association shall be 
electe_d by the lnltlal members of the Board of Dlrectors of the Association. 
Subsequently, the officers of the Association shall be appointed by the Board of 
Directors. Members of the Board shall be eliglbla for appointment to serve as officers of 
tha Association. The officers shall be appointed to one·year terms, and each officer 
shall hold office until his/har death, disability, resignalion or removal, or until the 
eXpiration of his/her tenn and the appointment of his/her s·uccessor, 

Section 3. President. The President shall be the principal exai::utive officer of the 
Association and, subject to the control of the Board of Directors, shall in 
general supervise and control all of tho business and affairs of the Association. Ha/she 
she.II, when present, preside at all meetings of the members. He/she shall sign, with the 
Secretary, any deeds, mortgages, bands, contracts1 ·or other Instruments which the 
Board of Directors has autholized to be: exec;::vti;id, except in cases where tha signing 
and execution thereof shall ba expressly delegated by the Board of Directors or by 
these Bylaws to some other officer or agent of th6 Association 1 or shall be required by 
law to be oth~rwise signed or exeoutedi and in ganeral he/she shall perfonn all duties 
incident to the office of President and such other duties as may be prescribed by the 
Board of Directors from time to time. T~e President, together with the Secretary, shall 
execule any amendments to the Declaration approved by the membership of the 
Association. 

SeCtlon 4. Vice President. ln·the absence· of the President or in the event of 
his/her death, inablllty or refusal to act, the Vice President shall petfonn the duties of the 
President, and when so acting shall have all the powers of and be subject lo all the 
restrictions upon tha President, and shalJ.petfonn such other duties as from time to time 
may be assigned to him/her by the President or the Board of Directors. 

Section 5. Secretary. The Secretary shall: (a) keep minutes of the meetings of 
members, of the Board of Directors arid of all Executive Committees In one or more 
books provided for that purpose; (b) see that all notices are duly given In accordance 
with the provisions of these Bylaws or as required by law; (c) be custodian of the 
corporate records and of the seal of the Association ~nd saa that the seal of the 
Association is affixed lo all documents the execution of which on behalf of U1e 
Association under Its seal Is duly aulhorlzad; (d} be authorized to certify and oversee 
the recordation of amendments to the Declaration on behalf of the Association: (e) keep 
a register of the post office address of each member which shall be furnished to the 
Secretary by such member: and {f) In general perform all dulies incident to the office of 
Secretary and such other dutlas as from time to time may be assigned to himlhEtr by 
the President or by the Board of Directom. · 

Section 6. Trea$urer. The Treasurer shall: (a} have charge and custody of and 
ba responsible for all funds and securities of the Association; (b) receive- and give 
receipts for moneys due and payable to the Association lrom any source whatsoever, 
and deposit all such moneys in the name of the Association in such depositorles as 
shall be selected in accordance with the provisions of Section 4 of Article IX of thase 



Bylaw$; (c).prepare, execute and deliver certificates of Assessments as provided by 
Section 13 of the Decla,ation; and (d) in general perform all of the dulies Incident to the 
office of treasure' and such olhar duties as from ttma to time may be assigned to 
him/her by the President or by tha Board of Directors. 

ARTICLE IX. 
CONTRACTS, LOANS, CHE::CKS, AND DEPOSITS 

Section 1. Contraols. The Board of Directors may authorize a.ny officer or 
officers, agent or agents, to enter into any contract or execute and· deliver any 
Instrument in the name of and on the behalf of the Association, and such authority may 
be general or confined to specific instances. 

Section 2. Loans. No loans shall be contracted on behalf of the Assoclalion and. 
no evidence of Indebtedness shall be issued In Its name unless authorized by the Board 
of Directors. Such authority may be general or confined lo specific instances. 

Section 3, Checks and Drafts. All checks, drafts or othi:ir orders for the payment 
of money, issued in the ne.me of the Association, shall be signed by the President-or the 
Treasutel' of the Association, 

Section 4. Deposits. AU funds of !he Association not otheiwise er'Jlployed shall 
be depoaited from tlma to lime to the credit of the Association In such depositories as 
the Board of Directors may select. · 

ARTICLEX 
ADJUDICATORY PANEL 

Section 1. Appointment Qf Adjudicatory eanal. The Board of Directo"' shall, not 
less lhan annually, appoint an Adjudica!ory PMel Of five (5) Individuals, all of whom 
shall be residents of the Development. Members of the Board shall be eligible lo serve 
as members of the Adjudlcalory Panel. Members of !he Panel shall be appointed to 
ona .. yea·r terms, and each member shall sit until his/her death, disability, resignation or 
removal, or until the expiration of his/her term and tha appointment of his/her successor. 

Section 2~ Hearings. In-the event that a fine Is .assessed against a Lot awrier by 
the Board of Directors pursuant to Subsection 2(0) Article VI above, the Adjudicatory 
Pana! shall provide to the Lot owner so fined notice of the vlolatlon and an opportunity 
to be heard regarding the aueg.ed violation and the assessed line. If within ten (10} 
days of receipt of the nolice the Lot owner requests in wrtting a hearing, the 
Adjudicatoiy Panel shall hear the matter wilhin twenty (20) days of the date of the 
written request. Th.ree (3) members of the Panel shall cbnstitute a quorurn for the 
purpose of conducting a hearing. Followlng such a hearing, ~he Adjudicatofy Panel 



shall Confirm, deny· or modify the fine imposed by Iha Board and shall notify tho Lot 
owner of Its decision. The decisiqn o1 the Pana! with fagard to the fine shall be final. 

ARTICLE XI. 
INDEMNIFICATION 

Any person who at any time serves or has seivad as.an officef1 membet of the 
Board of Directors and/or member of the Adjudicat9ry Panel of tha Association shall 
have a righl lo be indemnified by lhe Assoclallon to Iha fullesl extent permilled by law 
against (a) reasonable expenses, including attorneys' fees, Incurred by hirn/he·r In 
connection with any threatened, pending, or completed clvll, criminal, adrninia1ralive, 
investigative, or arbitrative action, suit, or proqeeding (and a.ny appeal therein), whether 
or nol broughl by or on behalf of the Assoclallon, seeking lo hold him/her liable by 
reason of the fact that he/she is or was acting In such capacity, and (b) r"easonable 
payments made by him/her In satisfaction of any judgment, money decraa, firie, penalty 
or settlement for which he/she may have become liable in any such action, suft or 
proceeding. 

Upon request for payrnant, the President of the Association shall promptly oall a 
special meeting of the Board of Directors to obtain approval to pay the indemnifica.lion 
requirod by lhis bylaw. Such approval may be general or confined to specific instances, 
.and ehaU not ba unreasonably withheld. Upon approval by the Board of Oiracto(S, the 
President shall promptly cause the indarnnlflcatlon to be paid to the re~uestlng party. 

Any person who. at any time after the adoption o1 thi$ bylaw se1Ves or has served 
a$ an officer, member of the Boatd of Directors and/or member of the Adjudicatory 
Panel of the Association shall be deemed to b9 doing or to have done so in reliance 
upon, and as consideration for, tha right of indemnification provided herein, Such righ1 
shall Inure to the benefit of the legal representatives of any such person and shall not be 
exclusive of any other rtghls 10 which such person may tie enlilled apart from the 
provision of this bylaw. 

ARTICLE XII. 
DISSOLUTION 

In the event a·f dissolution of the Associationj 1he resldual assets· of the 
Association will be distributed to a nonprofit organization with purposes slmllar to those 
of the ASBoclatlon, or to any other organization eligible under the provisions of Chapter 
65A of 1he General Statutes of North Carolina. However, In no event shall the residual 
assets of the Association be distributed in a fashion that terminates the Association's 
exempt status under Section 528 of the Internal Revenue Code of 1986 or any 
cqrresponding secti?ns or proVlslons of any fulure United States Internal Revenue law. 



ARTICLE XI II. 
SECTION 528 SI ATUS 

ihe Association shall elect and shall be managed in such fashion as to maintain 
tax~eXempt status undar Section 528 of the Internal Revenue Code of 1986. The 
Association shall not carry on any acllvltles prohibited by an Association electing tax~ 
exempt status under Section 5281 or any corresponding sections or provisions of any 
future United States Internal Revenue laW. 

ARTICLE XIV. 
GENERAL PROVISIONS 

Section 1. · Seal. The corporate seal of the Association shall consist of two 
concentric circles between which is the narna of the Assoolat!on and In the center of 
which Is inscribed SEAl...; and such seal, as impressed on the margin hereof, is hereby 
adopted as th.a corporate seal of the Assoclallon. 

Section 2. Fiscal Year. The fiscal year of the Association shall be Saptember 1 
through August 31. 

Section 3. Amendmenls. Following the temilnatlon of the initial period of 
Declarant control provided for in the Declarallon, the members of the Association may 
amend these Bylaws, repeal these Bylaws and/or adopt new Bylaws by the vote of at 
least sixty-seven percent (67%) of all existing Lots at any meeting of the membership of 
Iha Association property hald and conducted pursuant to Article V abova. 

Section 4. Conflicts. In the avant of any conflict between the terms and 
provisions of these Bylaws and the terms and provisions of the Declaration, the terms 
.and provisions of the Declaration shall control. 

Section 5. References lo Statutes. All references herein to any statutory 
provision shall be construed to include' and apply 10 any subsequent amendments to or 
replacements of such provisions. 



The foregoing instrument, consisting of fl pages, Is hereby approved, accepted 
and adopted by the undersigned as the Bylaws of Drayton Resetve Property Owners 
Association, Inc. Iii witness whereof1 the initial members of the-Boartj_.of Directors of the 
Association have set their hands and seals, effective theJ.i'."aay of'ldl!!ll.o/ , 
2010, ~ . 

. ~ylrlyL . _(SEAL) 

Jam : Adams, Sr. 

"--··~· ~ "?'(SEAL) 
James M:~i,ir: --~-__./ 




